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International Gaming Valuation Services

Experience Across the Globe

Our service to the gaming industry goes
back several decades, from valuing a casino
hotel in the Nevada desert in the 60’s to
providing a valuation for financial purposes
of Resort’s Atlantic City property in the 70’s,
or conducting the cost and financial
feasibility study for the construction of the
Las Vegas Strip’s first highly themed casino
resort in the 80’s.

In the 1990s came the development of
several mega-casino resorts, many of which
we valued. We provided fairness opinions
associated with mergers and acquisitions,
we completed a feasibility study for a
recently constructed and successful Las
Vegas Strip property.

Most recently we have valued one major Las
Vegas casino and hotel for acquisition by
private equity and another for insurance
purposes. In the UK, when Gala acquired the
assets of Ladbrokes’s UK casino operations,
they retained American Appraisal.

American Appraisal China Limited

American
Appraisal.

Experience in Asia

In the 2000’s, the dramatic expansion of the
gaming industry in Macau has enabled
American Appraisal to develop local expertise
to enhance its international experience. We
were involved in the gaming license and
business enterprise valuation of the HK$18.4
bilion Galaxy Casino acquisition. Melco
International retained us to value the slot
machine business for US financial reporting
purposes. Sociedade de Jogos de Macau, S.A.
(SJM) also retained American Appraisal to
value the financial instruments for purposes of
financial reporting. We have also conducted
feasibility studies for gaming and resort
projects in Macau.

Representative Assets Valued for the
Gaming Industry:

Intangible Assets

* Trade Marks

* Player Tracking System(s)

* Internally Developed Software

* Non Compete Agreements

« Favorable Contracts

* Operating Permits and Rights to Gaming Licenses,
if Transferable

* Leasehold Interest (i.e. Tidelands Leases)

Tangible Assets

» Land and Land Rights (i.e. Air Rights)

* Land Improvements & Buildings

* Gaming Equipment & Other Personal Property

www.american-appraisal.com.hk / www.american-appraisal.com.cn

Hong Kong Beijing Shanghai

Tel +852 2511 5200 Tel +86 (10) 6530 9088

1506 Dah Sing Financial Ctr 502 Office Tower A, Beijing Fortune Plaza 3602 Bund Center
222 Yan An Road East 233 TianHeBei Road
Chaoyang District, Beijing, China 100020 ~ Shanghai, China 200002 Guangzhou, China 510620 Shenzhen, China 518057 Tajipei, Taiwan 110

108 Gloucester Rd, Wanchai No. 7 Dongsanhuan Zhong Road
Hong Kong

Contact: William Poon Contact: Kevin Leung

Valuation / Transaction Consulting / Real Estate Advisory / Fixed Asset Management

Contact: Neville Lam Contact: Joe Zhou

Guangzhou Shenzhen Taipei

Tel: +86 (21) 6335 0130  Tel: +86 (20) 38912300 Tel: +86 (755) 2655 1630 Tel: +886 (2) 2757 7000

2303 CITIC Plaza 319 C-1 Building Rm 1813, 18th Floor, No.

High Tech Industrial Park 333 Keelung Road Section 1

Contact: Tommy Wang  Contact: TinaLee
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