Leading / Thinking / Performing

Services for Hedge Fund, Private Equity
and Venture Capital

Fund managers are under increasing scrutiny as the
current financial crisis unfolding. Regulators and investors
alike are requesting ever more accountability for the
transactions undertaken by these alternative investment
funds with a focus on valuation:

* Financial Services Regulators in several jurisdictions
have identified “Weaknesses in asset valuation
methodologies and processes” as a key potential risk

* Major rating agencies have described the importance
which “Valuation Process” will have in their assessments
of fund quality

*Leading financial journalists and investors have
expressed concern regarding the subjective nature of the
values at which illiquid investments are accounted for

How American Appraisal can help

American Appraisal is here for you with our 113 years of
valuation and advisory experiences and well positioned to
serve the participants of the alternative investment funds.

Our experience include:

* Periodic or ad hoc valuations of long and short positions
in shares, options, derivatives, equity instruments, fixed
and floating interest securities, real estate, commodities,
tangible assets

* Advisory on the development and application of
valuation policies by leading funds

» Advisory regarding subsequent restructuring and
refinancing of asset bases in portfolio companies

« Fair value reporting of equity investments and financial

instruments for private equity and venture capital fund
investors and regular monitoring of the changes in value.

American Appraisal China Limited

American
Appraisal.

* Pricing analysis, financial modeling and due diligence to
identify the appropriate risks associated with each private
investment

* Inspecting the wunderlying strategies and modeling
assumptions employed by hedge fund managers

*Advising both listed and unlisted companies regarding the
fair value of share-based incentive payments to employees

* Purchase price allocations for price paid for acquisition
under HKFRS 3, IFRS 3 and SFAS 141R

* HKAS 36, IAS 36, SFAS 142 and SFAS 144 impairment
testing for financial reporting

* Valuations for financial reporting under HKFRS, IFRS, US
GAAP and most international reporting regimes

About American Appraisal China

American Appraisal China Limited (AAC) is the longest-serving
international valuation firm in the Greater China region and is part
of the world's largest and most recognizable valuation consultant,
American Appraisal Associates, Inc., which has been offering
multi-disciplined valuation services since 1896. We operate in 25
countries with 55 offices. Our Greater China offices include Hong
Kong, Beijing, Shanghai, Guangzhou and Shenzhen.

We are independent

American Appraisal focuses exclusively on valuation and related
advisory services. That independence guarantee our greater
objectivity, a commodity that is much sought after in the current
market.

We are ‘glocal’

American Appraisal thinks globally, but has the ability to act locally
(glocal). Comprised of over 900 employees, operating from major
financial cities throughout Asia-Pacific, Europe, North and South
America, we are the world's only glocal™ valuation firm.

We are focused on Client needs

American Appraisal is employee owned. We are unequivocally
committed to meeting Client needs. On every engagement, direct
Client access to the firm’s senior management is always the norm,
never an exception.

www.american-appraisal.com.hk / www.american-appraisal.com.cn

Hong Kong Beijing
Tel +852 2511 5200 Tel +86 (10) 6530 9088

Shanghai

1506 Dah Sing Financial Ctr 502 Office Tower A, Beijing Fortune Plaza 3602 Bund Center
222 Yan An Road East 233 TianHeBei Road

108 Gloucester Rd, Wanchai No. 7 Dongsanhuan Zhong Road
Hong Kong

Contact: William Poon Contact: Kevin Leung

saction Consulting / Real Estate Advisory / Fixed Asset Management

Tel: +86 (21) 63350130 Tel: +86 (20) 3891 2300

Contact: Neville Lam

Guangzhou Shenzhen Taipei

Tel: +86 (755) 2655 1630 Tel: +886 (2) 2757 7000

2303 CITIC Plaza 319 C-1 Building

Rm 1813, 18th Floor, No.

Contact: Joe Zhou Contact: Tommy Wang  contact: TinaLee

High Tech Industrial Park 333 Keelung Road Section 1
Chaoyang District, Beijing, China 100020 ~ Shanghai, China 200002 Guangzhou, China 510620 Shenzhen, China 518057 Tajipei, Taiwan 110
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Valuation / Transaction Consulting / Real Estate Advisory / Fixed Asset Management



