


A Dedicated Company With

Over 110 Years History
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American Appraisal China Limited (“AAC”) is part of American
Appraisal Associates, Inc., the world’s longest-serving and
largest independent valuation company. American Appraisal is
engaged in all forms of tangible and intangible asset valuations
and consulting services since its establishment in 1896. Over
110 years of professional valuation experience enable us to
provide independent and multi-disciplined valuation services.
This service provides our clients with the information they need
to make precise decisions and achieve their business goals.

Opening for business in Hong Kong in 1975, AAC is the
company’s key operation in the Asia-Pacific region. Our strength
comes from our global perspective, multi-disciplined services,
exhaustive database, and international expertise combined with
an in-depth understanding of local conditions. The firm is proud
of the quality of both its staff and its services to clients.

To make informed decisions in these changing times, managers
and executives need to seek assistance from professional
organizations that are able to provide quality and impartial
valuation information. Our primary goal is to provide on-time and
objective valuation services to our clients in order for them to
fully understand and appreciate the value of their assets, thus
laying the foundation for sound decisions.
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A Pioneer In The Region
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AAC is not only Hong Kong’s oldest multi-disciplined valuer, but it
is also the pioneer in providing appraisal services in China. It was
the first non-Chinese firm with official approval to conduct asset
valuations in China. AAC has made a firm commitment to China
and has established offices in the major cities including Beijing,
Shanghai, Guangzhou and Shenzhen. We have also recently set up
an office in Taipei.

In the Asia Pacific region, we have sister offices of American
Appraisal in Japan, Thailand, India, Australia and Kazakhstan,
and we work closely with these offices to serve regional clients. In
other locations, we have formed strategic alliances with reputable
domestic firms to strengthen our local presence.

Due to our long-standing operations in China, the experience of our
staff and their knowledge in a wide range of industries, AAC excels
in offering world-class valuation services. These services are in
harmony with the actual local situation in the marketplace, which
is invaluable for clients who are based in China or have business
operations in the country.

Our success in China is well recognized. We have provided
valuation services for many companies including the first foreign
dual-listed state-owned enterprise: Shanghai Petrochemical
Company Limited. Other notable companies served by AAC
include: Bank of China, China Shenhua Energy Company Limited,
Baidu, China National Petroleum Corporation, Yizheng Chemical
Fibre Company Limited, Shanghai Industrial Holdings Limited,
Beijing Jeep Corporation Limited, Huawei Technologies Company
Limited, Beijing North Star Company Limited, Zhejiang Expressway
Company Limited, COSCO International Holdings Limited, Beijing
Yanhua Petrochemical Company Limited, Beijing Enterprises
Holdings Limited, China Merchants Holdings (International)
Limited, etc.

AAC continues to take an active interest in helping to advance
professional valuation practices and standards in China. We acted
as senior consultant to the Shenzhen Appraisal Society, and were
invited by the State-owned Assets Supervision and Administration
Commission of the State Council, Finance and Economic
Committee of the PRC National People’s Congress, China Appraisal
Society, etc. to deliver speeches and share our international
valuation experience.
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Valuation Services
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As the most trusted and respected asset valuation firm
operating in Hong Kong and China today, AAC provides local
and international clients with a full spectrum of independent,
multi-disciplined valuation and consulting services in the
following areas:

Financial Valuation
Entire business enterprise, equity capital, stock option,
convertible bonds and other financial instruments, brand name
and goodwill, trademark, patent, copyright, computer software,
information technology and other intangible asset valuation and
advisory services.

Industrial Valuation
Machinery and equipment, production facilities, heavy industries,
inventory and associated asset valuation and advisory services.

Real Estate Valuation

Valuations of/for listed companies, commercial and office
complexes, industrial facilities, residential properties,
investment and development consulting, land administration,
non-performing loan (NPL) property valuation and other statutory
valuations, disputes on land compensation and other advisory
services.

The above services are provided for a wide range of purposes
including:

¢ IPO

¢ Joint Venture

¢ Financing

¢ Financial Reporting and Accounting
e Accounting and Tax Reporting

* Merger

e Acquisition

¢ Insurance Placement

e Litigation Support

¢ Business Restructuring

e Distressed Assets

e Liquidation

e Feasibility Study

ERTEMEEZEENEENEQR &K
MAEFRHEATEZNBLFEREN
AR

BAEE

BELE - ROEE  REDE - T8RRE
ZREMEHMTE REREXEHE B
T ERRE - R EREA - EARER
HE B EENTEREHRE

TH#EE
HERZE BERLEES BELERE
Bk ETCEEEENTERBHRE -

FitEMGE
RAEWER ETARMFENFMG  B%E
TXNIEBTFERERHBENGE - Fit
ERENBRERMNZBH - THITH FTREX
YIEFE R AR ENE - LEERREYE
A BRFE o

HERBUREEFEETEMNFEERN
(2

e RAFLE™

s RERKE

°RE

c MBRERMBET
o B RBBHME

o Bt

o [iE

* fRbg

* SFAA

o (hHEMH

c FREE

o BB

o AT

Thinking in
shades of gray




Our Strengths
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We are experienced

American Appraisal maintains one of the world’s largest, most
diverse and experienced teams of consultants dedicated to the
valuation of a full range of corporate assets.

We are independent

American Appraisal focuses exclusively on valuation and
related advisory services. That independence guarantee our
greater objectivity, a commodity that is much sought after in the
current market.

We are ‘glocal’ ™

American Appraisal thinks globally, but has the ability to act
locally (glocal ™). With professional staff operating from major
financial cities throughout Asia-Pacific, Europe, North and South
America, we are the world's only glocal ™ valuation firm.

We are focused on client needs

American Appraisal is employee owned. We are unequivocally
committed to meeting client needs. On every engagement, direct
client access to the firm’s senior management is always the
norm, never an exception.
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Financial Valuation
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AAC is the first company in Hong Kong to provide financial
valuation services. It has an enviable record of scoring many
“firsts”. In 1991, it became Hong Kong’s first valuation firm to
provide trademark valuation service for a public listing in Hong
Kong. In 1993, it was the first to provide a business valuation for
the determination of an initial offering price in Hong Kong.

As a pathfinder in the field of business valuation in China,
AAC’s Financial Valuation staff transformed intangible asset
valuation from an alien concept into a legitimate and formally
recognized service in China. The AAC Financial Valuation staff
has been conducting seminars for Chinese enterprises in China
on both the concept of intangible asset valuation and its various
techniques since 1987. Since then, we have acquired rich
experience through our practice in business enterprise valuation
in China.

The distinguishing capability of Financial Valuation at AAC is our
unique capacity to offer valuation services for an entire business
enterprise. Intangible assets, including intellectual property,
now comprise the majority of the enterprise value of global
companies. Intangible asset and business enterprise valuation
require a view of the future - the projection of the future income
of a business and then the determination of the present worth of
this future income. Valuations of this type help guide a company
on the path to maximizing their value, or establishing the specific
current values for reporting and other purposes.

The recent global accounting standards convergence makes fair
value measurement of financial assets and liabilities mandatory
for most of the listed companies across the globe. AAC is
experienced in valuing financial assets and liabilities such as
stock option, convertible bonds, preferred shares and other
financial instruments which comply with international accounting
and financial reporting standards including HKFRS, IFRS, US
SFAS, etc.

AAC’s Financial Valuation performs an in-depth analysis to give
clients the full value for their trademarks, patents, copyrights
and non-patented technology, as well as provide essential
valuation information for joint venture negotiations and corporate
planning exercises.

We are able to provide expert information and studies concerning
the China market due to AAC’s familiarity with the country, the
experience of our staff in valuing business enterprises in the
mainland and our background in finance and project feasibility.
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Industrial Valuation
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Setting the
record straight

We are the region’s most reputable team offering machinery
and equipment appraisals. Our Industrial Valuation staff prepare
valuation studies for all aspects of manufacturing - from a
single piece of equipment, through an entire production line of
machinery, to a whole manufacturing plant.

Since the values of these tangible assets change constantly and
vary according to economic, functional and physical conditions,
only a professional company like AAC can give valuable opinions
essential for corporate decision making. In 1988, AAC became
the first valuation company in the region to provide machinery
and equipment valuation services for the purpose of public
listing in Hong Kong.

Tapping the expertise of seasoned professionals with over 30
years experience, our Industrial Valuation Group has experience
in major industries such as automobiles, iron and steel, power
generation, food and beverage and natural resources. The
Industrial Valuation staff provide quality services for valuing a
comprehensive range of production facilities and equipment
manufactured in all parts of the world. By making use of a
worldwide database and well established techniques, we plan,
select and exhibit the most appropriate valuation methodologies,
strategies and supportable conclusions for our clients.
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Real Estate Valuation
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Our Real Estate Valuation staff is unique in the region in being
able to value industrial, commercial and residential properties.
We can value the full range of properties, from flats and
office units to complex industrial systems such as power
plants, chemical complexes and ports. We also have experts
on staff who carry out valuations of development land,
hotels and resorts, large commercial complexes and other
specialized properties.

Apart from traditional valuation, we are able to provide a wide
range of consultancy services. With expertise in land tenure, land
law and land development systems in Hong Kong and China, we
offer advice on investment strategies, planning and development
studies, and market research.

It is a requirement that all companies wishing to be listed on
the Stock Exchange of Hong Kong shall disclose their property
interests in their listing documents and such valuation shall be
done by an independent, third-party valuer. AAC has significant
experience in working with the appropriate regulatory authorities
and financial advisors. Practice Note 12 of the listing rules
sets up further requirements in terms of valuation of properties
situated in developing markets. It infers China to be one of the
developing property markets, and thus, sets up further guidelines
for valuation properties situated in the PRC. We were privileged
to be involved in the first foreign dual listing of a state-owned
enterprise, Shanghai Petrochemical, in 1993. Since then, AAC
has acted for a great number of Chinese enterprises including “H”
share companies, “Red Chip” companies and private Chinese
companies for overseas listings. We have accumulated expertise
in dealing with stock exchanges all over the world and fulfilling
their requirements.

AAC’s global Real Estate Advisory Group also places us in an
ideal position to serve worldwide clients with respect to portfolio
management. We provide property audits, identify potential
opportunities, advise on the utilization of land and buildings, and
recommend appropriate alternatives accordingly.

Finding a way
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Greater China Offices

Hong Kong

1506 Dah Sing Financial Centre

108 Gloucester Road, Wanchai, Hong Kong
Tel: +852 2511 5200

Fax: +852 2511 9626

Beijing
502 Office Tower A, Beijing Fortune Plaza

No. 7 Dongsanhuan Zhong Road, Chaoyang District

Beijing, China 100020
Tel: +86 (10) 6530 9088 / 6539 1334
Fax: +86 (10) 6539 1336

Shanghai

3602 Bund Center, 222 Yan An Road East
Shanghai, China 200002

Tel: +86 (21) 6335 0130 / 6335 0131

Fax: +86 (21) 6335 0125

Guangzhou

2303 CITIC Plaza, 233 TianHeBei Road
Guangzhou, China 510620

Tel: +86 (20) 3891 2300 / 2223 0274
Fax: +86 (20) 3891 2878

Shenzhen

319 C-1 Building, High Tech Industrial Park
Shenzhen, China 518057

Tel: +86 (755) 2655 1630

Fax: +86 (755) 2655 1712

Taipei

14F., No. 168, Dunhua N. Road
Songshan District, Taipei City 10548
Taiwan, R.O.C.

Tel: +886 (9) 1300 6300

Website: www.american-appraisal.com.hk /
www.american-appraisal.com.cn
Email: asianmailbox@american-appraisal.com

Global Offices

Argentina - Australia - Brazil - Canada - Chile -
China - Czech Republic - France - Germany -
Greece ‘- Hungary - India - Italy - Japan -
Kazakhstan - Netherlands - Poland - Portugal -
Romania - Russia - Spain - Taiwan - Thailand -
Ukraine - United Kingdom - United States

Global website: www.american-appraisal.com
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